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§157.6001-1

after July 8, 2004. For structured settle-
ment factoring transactions entered
into before July 8, 2004, see §157.5891-1T
of this chapter (2003-1 C.B. 564. See
§601.601(d)(2) of this chapter.), as it ap-
peared in the April 1, 2003, edition of 26
CFR part 157.

Subpart B—Procedure and
Administration

§157.6001-1 Records, statements, and
special returns.

(a) In general. Any person subject to
tax under chapter 55 (Structured Set-
tlement Factoring Transactions) of the
Internal Revenue Code must keep such
complete and detailed records as are
sufficient to enable the Internal Rev-
enue Service (IRS) to determine accu-
rately the amount of liability under
chapter 55.

(b) Notice by the IRS requiring returns,
statements, or the keeping of records. The
IRS may require any person, by notice
served upon him, to make such returns,
render such statements, or keep such
specific records as will enable the IRS
to determine whether or not the person
is liable for tax under chapter 55.

(c) Retention of records. The records
required by this section must be kept
at all times available for inspection by
the IRS, and shall be retained so long
as the contents thereof may become
material in the administration of any
internal revenue law.

§157.6011-1 General requirement of
return, statement, or list.

Every person liable for tax under sec-
tion 5891 must file a return with re-
spect to the tax in accordance with the
forms and instructions provided by the
Internal Revenue Service.

§157.6060-1 Reporting requirements
for tax return preparers.

(a) In general. A person that employs
one or more tax return preparers to
prepare a return or claim for refund for
tax under section 5891 of the Internal
Revenue Code, other than for the per-
son, at any time during a return pe-
riod, shall satisfy the record keeping
and inspection requirements in the
manner stated in §1.6060-1 of this chap-
ter.
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(b) Effective/applicability date. This
section is applicable to returns and
claims for refund filed after December
31, 2008.

[T.D. 9436, 73 FR 78462, Dec. 22, 2008]

§157.6061-1 Signing of returns and
other documents.

Any return, statement, or other doc-
ument required to be made with re-
spect to a tax imposed by chapter 55
(Structured Settlement Factoring
Transactions) of the Internal Revenue
Code or the regulations under chapter
556 must be signed by the person re-
quired to file the return, statement, or
other document, or by the persons re-
quired or duly authorized to sign in ac-
cordance with the regulations, forms,
or instructions prescribed with respect
to such return, statement, or docu-
ment. An individual’s signature on
such return, statement, or other docu-
ment shall be prima facie evidence that
the individual is authorized to sign the
return, statement, or other document.

§157.6065-1 Verification of returns.

If a return, statement, or other docu-
ment made under the provisions of
chapter 55 (Structured Settlement Fac-
toring Transactions) or of subtitle F of
the Internal Revenue Code, or the regu-
lations under those provisions with re-
spect to any tax imposed by chapter 55,
or the form and instructions issued
with respect to such return, statement,
or other document, requires that it
shall contain or be verified by a writ-
ten declaration that it is made under
the penalties of perjury, it must be so
verified by the person or persons re-
quired to sign such return, statement,
or other document. In addition, any
other statement or document sub-
mitted under any provision of chapter
556 or subtitle F, or the regulations
under those provisions, with respect to
any tax imposed by chapter 55 may be
required to contain or be verified by
written declaration that it is made
under the penalties of perjury.

§157.6071-1 Time for filing returns.

(a) In general. Except as provided in
paragraph (b) of this section, returns
required by §157.6011-1 (relating to re-
turns of tax with respect to structured
settlement factoring  transactions)
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